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NEAR BEST
3L FOR SEASON

ng by Shorts Chiefly
ponsible for Upturn in
Futures Prices.

wharts whe ~avered commit-
for over the week end were
instrumenta) in lfting yester-
s cotton market to within a few
its of the season's best level, 81 to 42
ts net higher than Thursday's final
tlons. The market did mot really
op & strong undertone untfl the last
hour, when there was somas rather
bidding for contracts. Wall Street
psts, the trade and ring operators
. took colton. Realizing sales and
arp hedge pressure were well ab-
Brokers with Liverpool connec-

WOG on both sides of the market.
3 was consliderable discusslon
with regard to the probable showing of
mext Wednesday's Government ginning

Many Interests do not belleve
MQ report will serve as an accurate
to the ultimate crop outturw. The
1 Ginners Assoclation placed cot-

'mﬁnalu prior to October 17 at

000 bales.

 Weekly statistics wers lgnored. Spin-
takings of American cotton were
than 100,000 bales greater than the
it previous week. The amovnt of cot-
k brought Into sight was 623,364 bales,
ocompared with 432,738 bales the las!
previous week. Sentiment wag affected
Dy the generally higher securitles mar-
ket. Liverpol cables were fairly steady.
Full River's sales of prints for the week
*. estimated at more than 200,000

The local market for spot cotton was
msd 40 points net higher at 23.43
. gents a pound. The New Orleans market
quoted net unchanged at 22.50 cents,
sales totaled 2,573 bales,
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LIVERFOOL.
. Apot cottan quln( at 20 points decline; mid-
g-lh’a 18,50, es 8,000, Amerlcan 4,000,
rtas 41 ooo
_ware due % higher to 74 points lower.
“ ﬁwl( opened steady at 7 to 8 polnts de-
and closed steady at 3 to & poll\tl nd-
nee, Closing m-len.s. (k:tnbor 1&8&'! De-
T, 13.10d.: Juuuary. March,
00d.: May, 12.70d.: July, T 00n Mamtee
ter: Yarns easier: cloths dull. The |
bids cabled to Ll.wrponl follow : Clelc'bcr.
| 220%4.; December, 25.23d.; January, 22.9,

Average Bond Prices
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- BOND NEWS AND NOTES.

Busiuua In vesterday's bond market
rably, Tt price

am‘ea were largely fraectional. The
weakness of Liberty 3%4s, In direct con-
trast to Thursday's strength, wnse prob-
ably the only disturblug feature in the
whole market. ' These bonds got down
to 100,82, compared with their previous

umewhut. The rest of the
Uull.ed States Government list was
steady. Forelgn governments displayed
larity. British bonds gajned frac.
tionally early in the day. In the rall-
road group the trend of most lssues was
I rd, especially among the high
obligations. Tractions wore rather
quiét. Movements of industrials were
uncertain. The total turnover was more
than $29,000,000,

‘Caban Issue Expected Soom.

A_hut F0,000,000 in obligations of the
Cunhan Government probably will be of-
fared for public subscription before the
first of next year, Approval of tha loan
by the American Stats Department un-
doubtedly will mean that plans for the
new lasue will be formulated rapidly.

purpess of the loan will bs to pay
off an obligation, maturing next Jan-
uary, which Is in the form of one year
notés on which a btanking syndicate,
headled by J. P. Morgan & Co., advanced
the Cuban Government $5,000,000,

New Ilul.lmd Obligations.

The Bt. Louls-San Francisco Railway
Company has been granted authority to |
assgyme obligation and lability in re-|
spect of 36,000,000 cquipment trust eertifl-
cates to bo jssued by the Cuasranty
Trust Company of New York and sold
Al not lesa than 24,

’l‘lm Minneapolls and St. Louls Rall-

roud Company has applied for permis-
ﬂ to lesue $1500000 6 per cont, aquip-
1 t trist notey to be secured hy a lien

. o0 20 new locomotives, 10 new passen-

= mmra and 1009 rebulit frelght cars.

road purposes to sell the notes at

MB.8 throwgh Freeman & Co. of New
. ¥erk and Btroud & (o of I'hilndelph!n.

‘ m.-”d Bonds on Sale.
Meotzler & Co., Inc., are offering a
new lssoe of §660,000 Township of Lake-
ﬁ 3., :!-[,Irm- cont. school bonds,
ugust 15, 1922, and maturing
. serially from 193 to ™2 on a basis to
| yleld 430 per cent

St. Lucle (‘nnly. Fla., Ga,

Isaue of $OMG of & per cent

bonds of 8t. Lucle county,

I Fla., I8 boing offered by J. L. arlitt
At ‘par and Interest. The bonds are
\\ dated May 1, 1222 and due 1977 to 1M7

TS, %

inclusive.

Missouri I"m_.‘li:!nmh Sold.

Subscription books for the §5,500,000

of the Miasouri Pacific Rall-

romd Company’'s first and refunding

mortgage ¢ per cent, bonds have been
cloped

. Dffer New School Issue,

George B, Gibhons & Co., Ine, have
'llﬂﬂlmd and are offering n new Issue
of _$I000M Town of Deerpark, N. Y.
(CMty of Port Jervis), eoupon or regis-
tared gold 4% per cent. school bonds,
“ dated November 1, 1022, and maturing
#10000 annually November 1, 199 to
1888 Inclusive at prices to yield 415 per
t. for the 1900 to 1M1 muturities and
. 430 per cont. for the 1022 to 190 maturl-
\

¥

r ' Mids on Ottawa Bonds,

The Dominion Sesurities Corporation
wan the h'ghest bidder yeatarday for
e Insue of Clty of Ottawa BY per co-t.
Bonda due serinlly In ona to twenty
yoArs. Th: tendor made hy that com-
) phAhy was 100571,

. UNITED ATATES PRE-WAR BRONDS,
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BONDS IN STOCK EXCHANGE

Day's sales . ]
Year to date.....coeneerssrnases 3,455,620,000

—Cloxing— Sales Net |soclation will be held at the Waldorf-
Bid. asked. Yield. in $1,000, Open. High. Low. Last. Chge. | Astorla Hotel next Wednesday and
100.84 10100 3.37 462 3%s (1032- m.......;gégz 10060 100.82 101,00 —109 | 1y uraay. The convention will end with
9880 9018 405 . debcw uriinnns ey oy HTTERCY T | 2 benuet, at which A. €. Bedford, chatr-
gs.u 89.00 4.01 s 2d 4m (1327-412’)3.2.&). il 5 2l ”ii +l‘!§ man of the board of the Standard Ol
$.08 90.16 4.30 83 1st cv. 4348 ( - 8 - Y& [ Company of New Jersey, will be the chiet
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o .s nh 4 2d cv. 448 reg..... 95.80 95840 0380 98.80 06 A'l the convention there will be dis-
99.22 09.28 440 430 3d 4%s (1928)...... 09,18 99.24 99.16 99.33 .08 on the | allled debt, the ship
s e s 5 34 438 reg.ii...... 99.04 99.08 90.04 99.08 .08 |y huidy, the tariff and the trade situation
100.60 100.%0 .o 18t-2d 438 (1927-42) 0 oy T s «+ | abroad.
9922 90.26 4.3 “" 0!.. 4th 4%s (1933-38).. 90.06 99.24 90.06 09.23 +.03 Sir George Palsh, who was adviser to
A R 41 4th 438 reg.,...... 99.00 99.06 80.00 99.06 .06y, British Treasury from 1914 to 1916,
100.28 100.30 4,38 413 *Vie. 4%4s (1928-23),100.28 100.32 100.28 100.32 ++ | has come from England especially to ad-
e e B 4 *Vie. 4%s reg......100.00 100,00 100.00 100.00 «+|dress the conventlon on forelgn trade
10016 100,18 400 2,828 TVie. 4958 (1922-23).100.08 100.18 100.06 100,14 -« land the allled debt. He will speak
5 am e 4 tVie. 448 reg......100.00 100,00 09,96 90.96 04 Wednesday evening.
100,12 100,14 4.24 6,863 U.B.Gov. 4%s (47-52)100.00 100.12 100.06 10012 +.04 Other speakers will be Jullus FL
*Uncalled. tCalled. Barnes, president of the United States
Chamber of Commerce ; W. 8, Culbertson,
b vice-chalrman of the Unlted States Tariff
3 LCiiba 4 .ml‘l:lﬂ'. Commission ; Senator Willlam M. Calder
kr‘:vmmv {;12"; Cavada "*E'm uba 448 Lo and Representative Ogden L. Mills of
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1932, 1921, 1920.
wannss  $20,384,000 $13,089,000 $16,613,000
2,610,852,000  5,683,772,000

BANGE OF UNITED'STATES GOVERNMENT BONDS.
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The thirteenth annual conventlon of
the American Manufacturers Export As-

New York; Representative George W.
Edmonds of Philadelphia, Lewls H. Pler-

son, chalrman of the board of the Ilrving
Nsuoml Bank: Dr. Jullus Klein, direc-
tor of the Bureau of Forelgn and Do-

the year 1823 will show

Qulckening life now permeates a wide
range of business and Inveluntary un-
employment has virtually disappcared,
but plaln business common &ense Sug-
gosts that the need for cautlon and pru-
dence has not passed, says the Afid-
Month Review of Business |ssued by the
Irving National Bank. There are no In-
dicatlons yet that consumers can be
stampeded Into buying by the prospect of
still higher prices In future, the bank
gays. The review continues:

“Here and there an actual shortage of
labor is noted. Wage advances are be-
sought and obtained more readily as In-
dustry gains in momentum. Rlsing
prices fill manufacturers with buoyant
confidence, and the fact that the new
tariff imposes much higher protection
generally than the Underwood law has
led to predictions that a major move-
ment upward in the industrial progross
of the country is under way."

sSWisS BUDGET FOR 1023,
Bgny, Oct. 20.—The Swise bumg for

Transportation  Difficulties
Gradually Lessen From Buf-
falo Eastward.

Cuicago, Oct. 20, — Wheat averaged
higher in price to-day, helped by Indl-
catlons of good export and milling de-
mand, & clroumstance that more than

much undoing of spreads between De-
comber dellvery and May. The close was
nervous, varying from % off to Wec
‘nﬂ. galn, with Dedegmber $1.12% to
$1.13%, and May $1. 18* to $L13m.
Corn finished at 4o to o to %o ad-
vance. Oats unchanged to %e. higher,
and provislons unehanged to 10e, down.
At the start selling ascribed to for-
elmﬂ tad a somewhat depressing In-

ing to 425,000,000 francs, with d.llblli'n—
ments of 508,000,000 francs, leaving a

deflcit of 83,000,000 francs.. The mill-

on wheat, with pit traders be-
coming rather actlve on the bear side.
Commission houses, though, gradually

Com Geo Edward

mﬁ: m.id‘::{c. of the r]'z;,u -ry;.- expenses of the country have been | ghsorbed the surplus offerings and lively

writer Ci y, and Amb dor Pezet d d :," TLSIIW .000 francs, according purchasing for Eastern account de-

of Peru. %o/ the budgs veloped, causing shorts to bld up prices
—— sharply after midday. December, never-
Norwat Bed T m L l n & 80| Third Ave hy | theless, falled to strengthen as much.as

e oo (L e T | 1ot o 100 | lat 7a 1841 i 1ne'Se 8 | aaterreq months. Goselp among handiers
Lo il 1o S| 4. d0 T o7 o 8% ! of cash wheat here was that exporters

ot gl e G S P TEE T 84 were in a tight position, with vessels

00 1088 | o k| N T S0 walting and grain sold, but with little to
:'i"\'"l' h;m 5"..... 532 = .I;.%.‘. -ﬁ,‘? be had' In t]mml;ﬂm“]?if !‘ruh‘mw;ﬁllei:

"oon i T b Valls| 06" e e, hindemnce, It Was' sald

Holland Amer | 4v......100% L..i... 80 P 711 4 o though, that signs pointed to an easing
6 147 rota| Bo......108k) T, 80 Lidot by up In the congestion from Buffalo east-
Priceesns ) 10815 fil L0 lSl‘:..‘tra‘l: L &Péos 3‘2 Sard.

Hu’:i:-'o'uih; 1| ot Fio o 8% | Demand from elevator concerns gave
ref bs 195 s n’i;.;','"’ﬂ“ Independent firmness to corn and oats,
o S 2 Ga er A 104z | Falling off In receipts was noted, te-
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ferings to arrive. The Rumanian corn
crop was reported as 63,000,000 bushels
less than last year. Provisions were
easler, In line with the hog market.

CHICAGO PRICES,

WasHINGTON, Oct, 20.—An attempt to
challenge the constitutionality of the
cotton futures act was .made In the
Suprems Court to-day by counsel for
Fred Browne of Arkansas, who sought

tions conducted in his behall by Thorn
& Maginnis of the New Orleans Cotton
Exchange,
the contracts were held valid,

.| BUSINESS MEN AT EXCUHANGE.

Several men who attended the con- |
ference recently of the National Better
Buslnesa Bureau In Washington madas
a tour of the New York Etock Exchange
yesterday and had luncheon with Jeroms
general I to the Asso-
clated Advertising Clubs of the World ;
H, J. Kenner, secretary of the Botter
Businers Bureau of New York, and
Jason Whesierfleld, wecretary of the
library committee of the New York,
Btock Exchange.

%

AIR BRAKE STOCK SOLD.

The Class A stock of the New York
Alr Bruke Company, not previously sub-
gcribed for by stockholders, which was
offered by a banking syndloate has Lean
oversubecribed.
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‘Willianm H. Blater, li&l t. for 1 day,
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day, from 12:01 A. M., October 21, 1522,
rge P, Obach, Jr.. 16th
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